
Building an E & P 
Portfolio

Nick Johnson

Head Exploration and New Ventures

Afren plc

IHS London Energy Symposium

April 15th 2008



2www.afren.com 2www.afren.com

Notice

The content of this presentation has not been approved by an authorised person within the meaning of the Financial Services a nd Markets Act 2000 (ñFSMAò).  

Reliance on the information contained in this presentation for the purposes of engaging in any investment activity may expose th e investor to a significant risk 

of losing all of the property or assets invested.  Any person who is in any doubt about the investment to which this presenta tio n relates should consult a 

person duly authorised for the purposes of FSMA who specialises in the acquisition of shares and other securities.

The information in this presentation is subject to updating, revision and amendment.  The information in this presentation, w hic h includes certain information 

drawn from public sources does not purport to be comprehensive and has not been independently verified.  This presentation do es not constitute or form part 

of any offer or invitation to sell, or any solicitation of any offer to purchase or subscribe for or otherwise acquire, any s ecu rities in Afren plc (the "Company") in 

any jurisdiction or any other body corporation or an invitation or an inducement to engage in investment activity under secti on 21 of the Financial Services 

and Markets Act 2000, nor shall it or any part of it form the basis of or be relied on in connection with any contract theref ore .  This presentation does not 

constitute an invitation to effect any transaction with the Company or to make use of any services provided by the Company.  No reliance may be placed for 

any purpose whatsoever on the information contained in this presentation or any assumptions made as to its completeness.  No rep resentation or warranty, 

express or implied, is given by the Company, any of its subsidiaries or any of its advisers, officers, employees or agents, a s t o the accuracy, reliability or 

completeness of the information or opinions contained in this presentation or in any revision of the presentation or of any o the r written or oral information 

made or to be made available to any interested party or its advisers and, save in the case of fraud, no responsibility or lia bil ity is accepted  (and all such 

liability is hereby excluded for any such information or opinions).  No liability is accepted by any of them for any such inf orm ation or opinions (which should 

not be relied upon) and no responsibility is accepted for any errors, misstatements in or omissions from this presentation or fo r any loss howsoever arising, 

directly or indirectly, from any use of this presentation or its contents.

The information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice.

In the United Kingdom, this presentation is only being distributed to persons who are reasonably believed to be persons who f all within Articles 19 (1) and 19 

(5) (investment professionals) or 49 (2) (High net worth Companies etc.) of The Financial Services and Markets Act 2000 (Fina nci al Promotions) Order 2005 

(ñFinancial Promotion Orderò) or to other persons to whom this presentation may otherwise be lawfully distributed.  Persons who do not fall within any of these 

definitions should return this presentation immediately to the Company and in any event, must not act or rely upon the inform ati on contained in this 

presentation.  By listening to this presentation, each person is deemed to confirm, warrant and represent that they fall unde r o ne of the Articles set out above.  

The contents of this presentation must not be copied or distributed by recipients and its contents are confidential.

No recipient of the information in this presentation should deal in or arrange any dealing in or otherwise base any behaviour (i ncluding any action or inaction) 

in relation to any securities to which this document relates (including behaviour referred to in section 118(6) of the Financ ial Services and Markets Act 2000) 

which would or might constitute market abuse (as defined in section 118 of the Financial Services and Markets Act 2000).  

Any financial projection and other statements of anticipated future performance that are included in this presentation or oth erw ise furnished are for illustrative 

purposes only and are based on assumption by the Company's management that are subject to significant risks and uncertainties and may prove to be 

incomplete or inaccurate. Actual results achieved may vary from the projections and the variations may be material. Variation s i n the assumptions underlying 

the projections may also significantly affect projected results. This presentation has not been examined, reviewed or compile d b y the Company's independent 

certified accountants. No representation or warranty of any kind is made with respect to the accuracy or completeness of the fin ancial projections or other 

forward - looking statements, any assumptions underling them, the future operations or the amount of any future income or loss. 

By attending / reading the presentation you agree to be bound by these provisions.
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